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A Word from the Investment Department

by Sean Guldi, CFP®

Mortgage Rates are Low — Should you Refinance?

Interest rates have dropped significantly since the beginning of year. As a
result, homeowners have increasingly become interested in refinancing
their mortgage. If you are a homeowner thinking of refinancing, there
are various factors you should consider when evaluating whether this
makes sense for your situation.

First and foremost, ask yourself: How long do | think | will continue living
in this home? There are fixed costs associated with refinancing your
home, including appraisal fees, title costs, filing fees, origination fees,
etc. If the total of these costs is relatively high, and you do not anticipate
living in the house for more than another year or two, you may find it is
not worth it to refinance (e.g. paying $6,000 in closing costs to save just
$2,000 in interest over two years). On the other hand, if you do antici-
pate staying in the home for a while, the amount of interest you save can
more than outweigh the cost to refinance.

The next question to ask yourself is: What am | trying to accomplish by
refinancing? There are several reasons to refinance your mortgage, in-
cluding getting a lower interest rate, reducing the term of your mortgage,
removing private mortgage insurance (PMI), and lowering your monthly
payments. Lowering your interest rate by 1% and keeping the term the
same should increase your monthly cash flow, since the monthly pay-
ment will be lower. If you are still paying PMI, and your house has appre-
ciated in value (or you have reduced the principal a significant amount),
you may be able to eliminate the cost of PMI by refinancing. Additionally,
if you are in a better cash flow position than when you first purchased
your home, consider increasing your monthly payment while reducing
the term (e.g. from a 30-year mortgage to a 20-year or 15-year mort-
gage). This will reduce total interest cost over the life of the loan.

The answer to these questions will help inform whether the initial cost is
worth refinancing and whether refinancing will help you accomplish your
goals. As with any financial decision, there are often several ancillary
guestions that arise, which is why it is important to take stock of your
holistic plan when evaluating the decision. Please reach out to B&C if you
would like to discuss the implication of refinancing your home in greater
detail.



Congratulations Adam!

B&C is growing! On March 17, 2020 Investment Manager Adam
Howard successfully passed his Certified Financial Planner's
exam. He is looking forward to using his knowledge to continue
to help clients reach their financial goals.
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Find us on Social Media!

We are on Facebook, Twitter, and LinkedIn. Follow us to receive
imporant announcements and articles to read.

f¥]in

Pershing Solution's New Mobile Deposit

You can now do mobile deposits from your Pershing NetXInvestor app! Using
this feature, you can take front and back photos of the check, enter the
amount, and select the accounts to credit.

If you haven't already downloaded the application onto your mobile device ‘
you can find it in your app store under the following:
Android - Pershing Advisor Solutions - NetXInvestor
iOS - BNY Mellon | Pershing

Please note: your bank may require you to check a box on the back of your
check for mobile deposits. This may not apply to every bank/check.

Holiday Party Cancelled

Due to concerns over COVID-19, it is with a heavy heart that we have decid-
ed to cancel the B&C Holiday Party. The safety of our clients and staff always
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‘gﬁﬁ‘\.\‘“ comes first and we will miss seeing all of you.
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B&C in the Community

During the height of the quaratine, B&C looked to help others in the community. B&C made financial
donations to Jewish Family & Community Services and the Sulzbacher Center.

The Jewish Family & Community Services has been helping the community in Jacksonville since 1917.
Their mission is to "strengthen the entire community by providing family and individual social services in
the Jewish tradition of 'helping people help themselves'."

The Sulzbacher Center opened its doors in 1995 and addresses all aspects of homelessness. Their mission
is to "end homelessness, one person at a time."

For more information on these organizations you can visit there websites.
Jewish Family & Community Services: https://jfcsjax.org/
Sulzbacher Center: https://sulzbacherjax.org/
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Serving the First Coast for a Century| HOUSING. HEALTHCARE. HOPE|

On May 16th, CCO Jacque Bos participated in the "Rock the Pantries" food drive that was hosted by Unit-
ed Way of St. Johns County, the St. Augustine Amphitheatre and Ponte Vedra Concert Hall. The food drive
helped restock critically-low local food pantries in St. John's county.
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United Way
of St. Johns County

DRIVE-THRU FOOD DRIVE
BENEFITTING 20+ LOCAL
FOOD PANTRIES
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. his wife Mallory and daughter Maisie
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CEO & President Allan Cohen working on a puzzle &

Administrative Assistat Genny Stephenson
with her completed Diamond Painting
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Show us Your Pets!

B&C would love to see the pets that are keeping you company during quarantine! Please send
your pictures to caitlin@bandcfinancial.com to be featured in the upcoming newsletters!



